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CONNECTED TRANSACTIONS:
UPDATE ON THE PROPOSED AMENDMENTS TO
THE TERMS AND CONDITIONS OF THE CONVERTIBLE BONDS

Reference is made to (i) the announcements dated 20 May 2019 and 22 May 2019 and the circular
(“Circular”) dated 10 June 2019 of the Company in relation to, among other things, the issue of
the Convertible Bonds; and (ii) the announcement (“FAD Announcement”) dated 6 July 2022
of the Company in relation to the amendment deed dated 6 July 2022 executed by the Company,
the Subscribers and Mr. Chu, to, among other things, amend certain terms and conditions of the
Convertible Bonds (“First Amendment Deed”). Unless otherwise defined herein, capitalised
terms used in this announcement shall have the same meanings as those defined in the Circular and
the FAD Announcement.

As set out in the FAD Announcement, on or before 11 July 2022, the Company shall (1) enter
into a supplemental deed (“Second Amendment Deed”) to the First Amendment Deed (in
such form and content as requested by and satisfactory to the Subscribers (or their security
agent, as appropriate) in their sole and absolute discretion) which sets out, among others, (i)
the arrangement(s) on the provision by the Company of such additional Securities to secure the
Convertible Bonds as determined and requested by the Subscribers (or their security agent, as
appropriate) in their sole and absolute discretion; and (ii) the registration and related arrangement
thereof, and provide all such additional Securities to secure the Convertible Bonds as determined
and requested by the Subscribers (or their security agent, as appropriate) in their sole and absolute



discretion by delivering to the Subscribers (or their security agent, as appropriate) the Additional
Securities Documents (in such form and format as requested by and satisfactory to the Subscribers
(or their security agent, as appropriate) in their sole and absolute discretion); (2) procure the
relevant security provider(s) to which it is a party to the Additional Securities Documents to
enter into the Additional Securities Documents with the Subscribers (or their security agent,
as appropriate); and (3) publish the Announcement. As at the date of this announcement, the
Company and the Subscribers are still negotiating on the terms of the Second Amendment Deed.
The Company will publish further announcement(s) when it enters into the Second Amendment
Deed.
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